
$XI�HLQ�1HXHV��0U��3UHVLGHQW" 
$NWXHOO�VLHKW�HV�GDQDFK�DXV��DOV�RE�GHU�DPWLHUHQGH�86-3U¦VLGHQW�'RQDOG�7UXPS�QLFKW�
GLH�EHVWHQ�.DUWHQ�I¾U�HLQH�:LHGHUZDKO�K¦WWH��/LHJW�HU�GRFK�VRZRKO�LQ�8PIUDJHQ�DOV�
DXFK�EHL�GHQ�:HWWTXRWHQ�KLQWHU�GHP�GHPRNUDWLVFKHQ�+HUDXVIRUGHUHU�-RH�%LGHQ�� 
'LH�86$��DOV�GDV�YHUPHLQWOLFKH�Ȍ/DQG�GHU�XQEHJUHQ]WHQ�0¸JOLFKNHLWHQȊ��KDW�XQV�DOOHU�
GLQJV�VFKRQ�LQ�GHU�9HUJDQJHQKHLW�PLW�XQHUZDUWHWHQ�:DKODXVJ¦QJHQ�¾EHUUDVFKW�–�
EHVWHV�%HLVSLHO�GDI¾U�LVW�7UXPSV�HUVWHU�:DKOVLHJ��$EHU�ZLH�NDQQ�HV�7UXPS�MHW]W�JHOLQ�
JHQ�LP�2YDO�2ɝFH�]X�EOHLEHQ" 

7UXPSV�$OOHLQJ¥QJH�PLW�XQJHZLVVHP�$XVJDQJ 
ΖP�+LQEOLFN�DXI�HLQH�]ZHLWH�$PWV]HLW�EHȴQGHW�VLFK�86-3U¦VLGHQW�'RQDOG�7UXPS�LQ�HLQHU�VFKZLHULJHQ�6LWXDWLRQ��
6HLQH�&KDQFHQ�I¾U�GLH�:LHGHUZDKO�VWHKHQ�VFKOHFKW��ZHQQ�VLFK�GLH�86$�LP�9RUIHOG�]X�GHQ�:DKOHQ�LQ�PDVVLYHQ�
ZLUWVFKDIWOLFKHQ�6FKZLHULJNHLWHQ�EHȴQGHQ��(LQ�%OLFN�]XU¾FN�DXI�GLH�YHUJDQJHQHQ�0RQDWH�LVW�DXVUHLFKHQG��XP�]X�
HUNHQQHQ��GDVV�GLH�ZLUWVFKDIWOLFKHQ�=HLWHQ�YRU�DOOHP�EHGLQJW�GXUFK�GLH�&RURQD-.ULVH�QLFKW�JHUDGH�URVLJ�VLQG�� 

8P�GHQQRFK�%RGHQ�EHL�VHLQHU�:¦KOHUVFKDIW�JXW]XPDFKHQ��YHUVXFKW�7UXPS�QXQ�NXU]IULVWLJ��GHP�DPHULNDQLVFKHQ�
9RON�]X�KHOIHQ��$OV�3U¦VLGHQW�NDQQ�7UXPS�VHLQH�0DFKW�LP�$OOHLQJDQJ�PLWKLOIH�GHU�Ȍ([HFXWLYH�2UGHUVȊ�DXV¾EHQ�XQG�
VR�GLH�$EVWLPPXQJ�PLW�GHP�86-.RQJUHVV�XPJHKHQ��'LHVH�0¸JOLFKNHLW�QXW]W�7UXPS�DXFK�LQ�QLFKW�JHUDGH�JHULQ�
JHP�$XVPD¡��=XOHW]W�N¾QGLJWH�HU�5¦XPXQJVYHUERWH��$XIVFK¾EH�EHL�/RKQVWHXHU]DKOXQJHQ�RGHU�GLH�(UK¸KXQJ�
GHV�$UEHLWVORVHQJHOGHV�XP�86'�����DQ�� 
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%LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 0DUNWNRPPHQWDU������������������ 

'LHVH�9HUVSUHFKXQJHQ�WDWV¦FKOLFK�HLQ]XO¸VHQ��N¸QQWH�VLFK�
DOOHUGLQJV�DXV�)LQDQ]LHUXQJVVLFKW�QRFK�DOV�VFKZLHULJ�KHU�
DXVVWHOOHQ��'HQQ�DXI�%DVLV�GHU�DPHULNDQLVFKHQ�9HUIDVVXQJ�
KDW�GHU�.RQJUHVV�GDV�%XGJHW�LQ�GHU�+DQG�XQG�NDQQ�LP�
1DPHQ�GHU�5HJLHUXQJ�6WHXHUQ�HUKHEHQ�XQG�*HOG�DXVJH�
EHQ��(LQ�'XUFKPDUVFK�ZLUG�HV�I¾U�7UXPS�DOVR�QLFKW��'DU�
¾EHU�KLQDXV�SODQW�HU��ORNDOH�XQG�UHJLRQDOH�5HJLHUXQJHQ�PLW�
�����DQ�GHQ�$XVJDEHQ�]X�EHWHLOLJHQ��'DEHL�YHUJLVVW�HU�
DEHU��GDVV�GLHVHOEHQ�]XP�7HLO�VHOEVW�XQWHU�HUKHEOLFKHQ�ȴ�
QDQ]LHOOHQ�6FKZLHULJNHLWHQ�OHLGHQ�XQG�]XP�-DKUHVHQGH�
HLQHQ�DXVJHJOLFKHQHQ�+DXVKDOW�SU¦VHQWLHUHQ�P¾VVHQ��
%OHLEW�QRFK�GLH�86-1RWHQEDQN�)('��GLH�VLFKHU�DXFK�LQ�GHQ�
NRPPHQGHQ�0RQDWHQ�XQG�4XDUWDOHQ�GLH�JHOGSROLWLVFKHQ�
6FKOHXVHQ�JH¸QHW�KDOWHQ�ZLUG�� 

'LHV�DOOHLQ�UHLFKW�DEHU�ZRP¸JOLFK�QLFKW�DXV��(V�EHVWHKW�I¾U�'RQDOG�7UXPS�DOVR�GDV�5LVLNR��GDVV�GLH�86-:LUWVFKDIW�
RKQH�ZHLWHUHU�ȴVNDOSROLWVFKHU�8QWHUVW¾W]XQJ�GHQ�:DKOHQ�LP�1RYHPEHU�HQWJHJHQVWROSHUW�� 

 =X�%LOG���� 
4XHOOH��8QVSODVK��
6WDQG����������� 



'LH�0DFKW�GHU�˲6ZLQJ�6WDWHV˰ 
$NWXHOO�KDW�HV�GHQ�$QVFKHLQ��GDVV�3U¦VLGHQW�7UXPS�DOV�$X¡HQVHLWHU�LQ�GLH�:DKOHQ�LP�1RYHPEHU�JHKW��8PIUDJHQ�
XQG�:HWWDQELHWHU�VHKHQ�-RH�%LGHQ�DOV�Q¦FKVWHQ�3U¦VLGHQWHQ��6HLQH�:HUWH�VLQG�DXFK�GHXWOLFK�EHVVHU�DOV�GLH�VHLQHU�
GHPRNUDWLVFKHQ�9RUJ¦QJHULQ�+LOODU\�&OLQWRQ�LP�-DKU�������(LQ�%OLFN�LQ�GLH�*HVFKLFKWH�]HLJW�]XGHP��GDVV�HV�LQ�GHQ�
OHW]WHQ�'HNDGHQ�NHLQHQ�3U¦VLGHQWVFKDIWVNDQGLGDWHQ�JDE��GHU�HLQHQ�VROFK�NRPIRUWDEOHQ�9RUVSUXQJ�]X�VHLQHP�
+HUDXVIRUGHUHU�DXIZLHV��ZLH�DNWXHOO�%LGHQ� 

(LQ�ZHVHQWOLFKHU�)DNWRU�GDUI�GDEHL�DOOHUGLQJV�QLFKW�DX¡HU�$FKW�JHODVVHQ�ZHUGHQ��GDV�DPHULNDQLVFKH�:DKOV\VWHP��
GDV�EHUHLWV�+LOODU\�&OLQWRQ�]XP�Ȍ9HUK¦QJQLVȊ�ZXUGH��1LFKW�GLH�0HKUKHLW�DQ�DEJHJHEHQHQ�6WLPPHQ�EHVWLPPW�LQ�
GHQ�86$�GDV�(UJHEQLV��*HZLQQHU�ZLUG�MHQHU�.DQGLGDW��GHU�GLH�PHLVWHQ�:DKOP¦QQHU�LP�:DKONROOHJLXP�DXI�VHLQHU�
6HLWH�KDW��Ȍ(OHFWRUDO�9RWHVȊ���8QG�I¾U�ZHQ�GDV�3HQGHO�DXVVFKO¦JW��K¦QJW�GDEHL�YRQ�GHQ�:DKOHUJHEQLVVHQ�GHU�
Ȍ6ZLQJ�6WDWHVȊ�DE��'DV�VLQG�MHQH�86-%XQGHVVWDDWHQ��GLH�QLFKW�WUDGLWLRQHOO�YRQ�HLQHU�3DUWHL�GRPLQLHUW�ZHUGHQ��VRQ�
GHUQ�LQ�GHQHQ�GDV�(UJHEQLV�JHZLVVHUPD¡HQ�DXI�GHU�.LSSH�VWHKW��6R�KDWWH�+LOODU\�&OLQWRQ������]ZDU�GLH�PHLVWHQ�
6WLPPHQ��DEHU�GHXWOLFK�ZHQLJHU�:DKOP¦QQHU�DXI�LKUHU�6HLWH��'DV�ZDU�PLWXQWHU�HLQ�*UXQG��ZDUXP�]DKOUHLFKH�
3URJQRVHQ�GHQ�:DKODXVJDQJ�IDOVFK�YRUDXVJHVDJW�KDWWHQ��$XFK�I¾U�GLHVH�:DKO�JLOW��GDVV�3URJQRVHQ�XQG�:HWWTXR�
WHQ�PLW�9RUVLFKW�]X�JHQLH¡HQ�VLQG� 

'HU�:HJ�]XU�]ZHLWHQ�$PWV]HLW 
$XV�KHXWLJHU�6LFKW�NDQQ�7UXPS�GLH�:DKO�QXU�JHZLQQHQ��ZHQQ�VLFK�GLH�5DKPHQEHGLQJXQJHQ�]X�VHLQHQ�*XQVWHQ�
HQWZLFNHOQ��ΖQVEHVRQGHUH�IROJHQGH�)DNWRUHQ�N¸QQWHQ�HLQH�:LHGHUZDKO�7UXPSV�EHJ¾QVWLJHQ� 

0DUNWNRPPHQWDU������������������ %LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 

� =HLWQDKH�(QWVFK¦UIXQJ�GHU�&RURQD-.ULVH� 
+LQVLFKWOLFK�GHU�&RURQD-.ULVH�XQWHUQLPPW�3U¦VLGHQW�7UXPS�ZHQLJ��XP�GLHVH�]X�HQWVFK¦UIHQ��7URW]�)RUW�
VFKULWWHQ�EHL�GHU�6XFKH�QDFK�HLQHP�ΖPSIVWR�LVW�HV�DNWXHOO�XQZDKUVFKHLQOLFK��GDVV�ELV�1RYHPEHU�WDW�
V¦FKOLFK�HLQ�ΖPSIVWR�]XU�9HUI¾JXQJ�VWHKW��8QG�VHOEVW�ZHQQ�HLQ�ΖPSIVWR�JHIXQGHQ�ZLUG��LVW�HV�IUDJOLFK��
ZLH�VFKQHOO�XQG�LQ�ZHOFKHQ�0HQJHQ�GLHVHU�SURGX]LHUW�ZHUGHQ�NDQQ��=XGHP�EHGDUI�HV�HLQHP�JHZLVVHQ�
*UXQGYHUWUDXHQ�GHU�0HQVFKHQ�DQ�GLH�EUHLWH�:LUNVDPNHLW�GHV�ΖPSIVWRHV��=XVDPPHQIDVVHQG�O¦VVW�VLFK�
IROJOLFK�IHVWKDOWHQ��GDVV�GLH�:DKUVFKHLQOLFKNHLW�UHODWLY�JHULQJ�LVW��GDVV�GLH�ZHLWHUH�(QWZLFNOXQJ�GHU�
&RURQD-.ULVH�XQWHUVW¾W]HQG�I¾U�GLH�:LHGHUZDKO�7UXPSV�VHLQ�N¸QQWH� 

� :HLWHUH�(VNDODWLRQ�GHU�Ȍ%ODFN�/LYHV�0DWWHUȊ-8QUXKHQ� 
'DPLW�VLFK�GLH�DPHULNDQLVFKH�%HY¸ONHUXQJ�KLQWHU�GHP�DPWLHUHQGHQ�3U¦VLGHQWHQ�VFKDUW��Z¦UH�HLQ�
PDVVLYHV�$XɞDPPHQ�GHU�3URWHVWH�XQG�$XVVFKUHLWXQJHQ�GHU�Ȍ%ODFN�/LYHV�0DWWHUȊ-%HZHJXQJ�HUIRU�
GHUOLFK��*OHLFK]HLWLJ�ZLUG�KLHU�YRUDXVJHVHW]W��GDVV�HLQ�HUQHXWHV�(LQJUHLIHQ�GHV�0LOLW¦UV��GDV�GLH�3UR�
WHVWH��XQWHU�9HUOHW]XQJ�DNWXHOOHU�*HVHW]H��QLHGHUVFKO¦JW��YRQ�GHU��HQWOLFKNHLW�XQWHUVW¾W]W�Z¾UGH��(V�
VFKHLQW�XQZDKUVFKHLQOLFK��GDVV�HV�]X�HLQHP�GHUDUW�JUR¡HQ�8PVFKZXQJ�–�YRQ�EUHLWHU�6\PSDWKLH�I¾U�
GLH�%HZHJXQJ�KLQ�]X�PHKU�)RNXV�DXI�6LFKHUKHLW�GHU�¸HQWOLFKHQ�2UGQXQJ�–�NRPPHQ�ZLUG��$EHU�
7UXPS�KDW�EHUHLWV�EHZLHVHQ��GDVV�HU�GD]X�QHLJW���O�LQV�)HXHU�]X�JLH¡HQ��DQVWDWW�.RQVHQV�]X�VXFKHQ�� 

� =XQDKPH�YRQ�DX¡HQSROLWLVFKHQ�.RQȵLNWHQ 
8QWHUVW¾W]HQGHU�)DNWRU�I¾U�HLQH�]ZHLWH�$PWV]HLW�7UXPSV�N¸QQWHQ�]XQHKPHQGH�DX¡HQSROLWLVFKH�
.RQȵLNWH�QDFK�HLQHU�Ȍ$PHULNDQHU��YHUVDPPHOW�HXFK�XQWHU�GHU�)ODJJHȊ-/RJLN�VHLQ��7UXPSV�HQHUJL�
VFKHV�9RUJHKHQ�JHJHQ�GDV�FKLQHVLVFKH�9LGHRSRUWDO�7LN7RN��%\WHGDQFH��XQG�:H&KDW��7HQFHQW���GHP�
FKLQHVLVFKHQ�3HQGDQW�]X�:KDWV$SS��YHUIROJW�GLHVHV�=LHO��'LH�0D¡QDKPHQ�JHJHQ�7HQFHQW�WUDJHQ�GDV�
3RWHQ]LDO�]X�9HUVFKOHFKWHUXQJ�GHU�DPHULNDQLVFK-FKLQHVLVFKHQ�%H]LHKXQJHQ��=XGHP�VFKZ¦FKW�GLHVHU�
.RQȵLNW�P¸JOLFKHUZHLVH�GLH�ZLUWVFKDIWOLFKHQ�XQG�ȴQDQ]LHOOHQ�9HUELQGXQJHQ�DQGHUHU�/¦QGHU�]X�&KL�
QD��6R�N¸QQWHQ�86-6DQNWLRQHQ�8QWHUQHKPHQ�DX¡HUKDOE�GHU�86$�GD]X�]ZLQJHQ��*HVFK¦IWVYHUELQ�
GXQJHQ�]XP�7HFKQRORJLHULHVHQ�7HQFHQW�DXI]XO¸VHQ��$NWXHOO�LVW�QLFKW�GDYRQ�DXV]XJHKHQ��GDVV�GLH�
.RQȵLNWH�KLHU�ZHLWHU�HVNDOLHUHQ�ZHUGHQ��'LHV�YRU�DOOHP��GD�HLQH�ΖQWHQVLYLHUXQJ�GHU�.RQIURQWDWLRQHQ�
]X�7XUEXOHQ]HQ�DQ�GHQ�)LQDQ]P¦UNWHQ�I¾KUHQ�XQG�HLQH�JOREDOH�3DQLN�DQ�GHQ�%¸UVHQ�DXVO¸VHQ�N¸QQ�
WH� 



0DUNWNRPPHQWDU������������������ %LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 

:HU�EHK¥OW�GLH�2EHUKDQG�LP�.RQJUHVV" 
:HQQ�PDQ�GHQ�DNWXHOOHQ�3URJQRVHQ�*ODXEHQ�VFKHQNW��N¸QQWH�LP�2YDO�2ɝFH�HLQ�:HFKVHO�EHYRUVWHKHQ�XQG�-RH�
%LGHQ�DOV�Q¦FKVWHU�XQG�GDPLW�����3U¦VLGHQW�GHU�86$�DXV�GHQ�:DKOHQ�KHUYRUJHKHQ��:HQLJHU�HLQGHXWLJ�VFKHLQW�GLH�
6LWXDWLRQ�MHGRFK�LP�86-.RQJUHVV��GHU�VLFK�LQ�6HQDW�XQG�5HSU¦VHQWDQWHQKDXV�WHLOW� 

*HJHQZ¦UWLJ�LVW�GDV�5HSU¦VHQWDQWHQKDXV�PLW�����YRQ�����
6LW]HQ�LQ�GHU�+DQG�GHU�'HPRNUDWHQ��$XV�DNWXHOOHU�6LFKW�ZLUG�
GLH�:DKO�LP�+HUEVW�GDUDQ�DXFK�QLFKWV�¦QGHUQ��'LFKWHU�LVW�GHU�
1HEHO�GHU�8QJHZLVVKHLW�DOOHUGLQJV�LP�+LQEOLFN�DXI�GHQ�6HQDW��
LQ�GHP�GLH�5HSXEOLNDQHU�DNWXHOO�HLQH�6WLPPH�PHKU�LQQHKD�
EHQ� 

'LH�:DKOHQ�N¸QQWHQ�DOVR�HLQHQ�Ȍ%OXH�6ZHHSȊ�EULQJHQ��(LQH�
.RQVWHOODWLRQ��LQ�GHU�DOOH�GUHL�+¦XVHU��5HSU¦VHQWDQWHQKDXV��
6HQDW�XQG�GDV�:HL¡H�+DXV��YRQ�GHQ�'HPRNUDWHQ�NRQWUROOLHUW�
ZHUGHQ��:DKUVFKHLQOLFK�LVW�DOOHUGLQJV�DXFK�HLQ�6]HQDULR��LQ�
GHP�QXU�LP�:HL¡HQ�+DXV�GLH�)DUEH�ZHFKVHOW�XQG�GHU�86-
.RQJUHVV�JHWHLOW�EOHLEW� 

8QDEK¦QJLJ�GDYRQ��ZHOFKH�.RQVWHOODWLRQ�HLQWULWW��ZLUG�HV�]X�
HLQHU�9LHO]DKO�DQ�9HU¦QGHUXQJHQ�NRPPHQ�–�ZLH�K¸KHUH�6WHX�
HUQ�XQG�HLQ�K¦UWHUHV�9RUJHKHQ�JHJHQ�7HFKQRORJLHXQWHUQHK�
PHQ��ΖQ�HLQHP�ȌQRUPDOHQȊ�8PIHOG�VLQG�GLH�0¦UNWH�ZHQLJHU 
JO¾FNOLFK�PLW�GHQ�'HPRNUDWHQ�DOV�PLW�GHU�UHSXEOLNDQLVFKHQ� 
)¾KUXQJ��'LH�9HUJDQJHQKHLW�KDW�DOOHUGLQJV�EHUHLWV�GHV��IWHUHQ�JH]HLJW��GDVV�HLQ�JHWHLOWHV�:DVKLQJWRQ�GXUFKDXV�
LP�6LQQH�GHU�0¦UNWH�VHLQ�NDQQ�� 

:LH�UHDJLHUW�GLH�:DOO�6WUHHW" 
:HQQ�QXQ�GLH�'HPRNUDWHQ�HLQHQ�HUIROJUHLFKHQ�:DKODXVJDQJ�YHU]HLFKQHQ��EOHLEW�DE]XZDUWHQ��ZLH�GLH�86-
$NWLHQP¦UNWH�GDUDXI�UHDJLHUHQ�ZHUGHQ��+¸KHUH�6WHXHUQ�N¸QQWHQ�GXUFK�GLH�(UZDUWXQJ�VWHLJHQGHU�6WDDWVDXVJD�
EHQ�XQG�ΖQYHVWLWLRQHQ�DXVJHJOLFKHQ�ZHUGHQ��0LW�JUR¡HU�8QVLFKHUKHLW�EHKDIWHW�VLQG�KLQJHJHQ�GLH�$XVZLUNXQJHQ�
DXI�7HFKQRORJLHXQWHUQHKPHQ��]X�GHQHQ�GLH�'HPRNUDWHQ�WUDGLWLRQHOO�JXWH�%H]LHKXQJHQ�SȵHJHQ��$XIJUXQG�GHU�
KRKHQ�*HZLFKWXQJ�GHV�7HFKQRORJLHVHNWRUV�LP�DPHULNDQLVFKHQ�$NWLHQPDUNW�NRPPW�GLHVHP�LQ�GHU�ZHLWHUHQ�
0DUNWHQWZLFNOXQJ�HLQH�6FKO¾VVHOUROOH�]X�� 

(LQ�)DNWRU�VROOWH�GDEHL�QLFKW�DX¡HU�$FKW�JHODVVHQ�ZHUGHQ��(V�N¸QQWH�SDVVLHUHQ��GDVV�7UXPS�HLQH�:DKOQLHGHUODJH�
QLFKW�DN]HSWLHUW�XQG�GDPLW�0RQDWH�SROLWLVFKHU�8QVLFKHUKHLWHQ�DXVO¸VW��'LHV�Z¾UGH�GHU�5HSXWDWLRQ�GHU�86$�QRFK�
PHKU�6FKDGHQ�]XI¾JHQ��6ROOWH�HV�WDWV¦FKOLFK�VRZHLW�NRPPHQ��N¸QQWHQ�VRZRKO�GHU�86-'ROODU�DOV�DXFK�GLH�$NWLHQ�
P¦UNWH�VWDUN�NRUULJLHUHQ�XQG�GHU�.ULVHQZ¦KUXQJ�*ROG�QRFKPDOV�QHXHQ�$XIVFKZXQJ�YHUOHLKHQ� 

*UDȴN����$NWXHOOH�9HUWHLOXQJ�GHU�6LW]H�LP�86-.RQJUHVV 

Repräsentantenhaus

Senat

US-Kongress

=X�*UDȴN���� 
4XHOOH��$VVHW�0D�
QDJHPHQW��%DQN�
KDXV�6S¦QJOHU��
6WDQG����������� 



:LFKWLJH�+LQZHLVH 
'LH�KLHU�GDUJHVWHOOWHQ�$QJDEHQ�GLHQHQ��WURW]�VRUJI¦OWLJHU�5HFKHUFKH��DXVVFKOLH¡OLFK�GHU�XQYHUELQG�
OLFKHQ�ΖQIRUPDWLRQ�XQG�HUVHW]HQ�QLFKW�HLQH��LQVEHVRQGHUH�QDFK�UHFKWOLFKHQ��VWHXHUOLFKHQ�XQG�SUR�
GXNWVSH]LȴVFKHQ�*HVLFKWVSXQNWHQ�QRWZHQGLJH��LQGLYLGXHOOH�%HUDWXQJ�I¾U�GLH�GDULQ�EHVFKULHEHQHQ�
)LQDQ]LQVWUXPHQWH��'LH�ΖQIRUPDWLRQ�VWHOOW�ZHGHU�HLQ�$QERW��QRFK�HLQH�(LQODGXQJ�RGHU�(PSIHKOXQJ�
]XP�.DXI�RGHU�9HUNDXI�YRQ�)LQDQ]LQVWUXPHQWHQ�GDU�XQG�GLHQW�LQVEHVRQGHUH�QLFKW�DOV�(UVDW]�I¾U�
HLQH�XPIDVVHQGH�5LVLNRDXINO¦UXQJ�� 
 
'LH�MHZHLOV�J¾OWLJHQ�%HGLQJXQJHQ�MHGHV�)LQDQ]SURGXNWHV�XQG�ZHLWHUH�ΖQIRUPDWLRQHQ�ȴQGHQ�6LH�
XQWHU�ZZZ�VSDHQJOHU�DW�E]Z��EHLP�MHZHLOLJHQ�3URGXNWDQELHWHU��)¾U�'HWDLODXVN¾QIWH�]X�5LVLNHQ�XQG�
.RVWHQ�VWHKW�ΖKQHQ�ΖKU�SHUV¸QOLFKHU�%HUDWHU�LP�%DQNKDXV�6S¦QJOHU�JHUQH�]XU�9HUI¾JXQJ��'LH�LQ�
GLHVHP�'RNXPHQW�HQWKDOWHQHQ�ΖQIRUPDWLRQHQ�ZXUGHQ�VRUJI¦OWLJ�HUDUEHLWHW�XQG�EHUXKHQ�DXI�4XHO�
OHQ��GLH�DOV�]XYHUO¦VVLJ�HUDFKWHW�ZHUGHQ�� 
 
$OOH�ΖQIRUPDWLRQHQ��0HLQXQJHQ�XQG�(LQVFK¦W]XQJHQ�LQ�GLHVHP�'RNXPHQW�JHEHQ�GLH�DNWXHOOH�(LQ�
VFK¦W]XQJ�GHV�9HUIDVVHUV�E]Z��GHU�9HUIDVVHU�]XP�=HLWSXQNW�GHU�9HU¸HQWOLFKXQJ�ZLHGHU�XQG�N¸Q�
QHQ�VLFK�MHGHU]HLW�RKQH�9RUDQN¾QGLJXQJ�¦QGHUQ��'LH�GDUJHEUDFKWHQ�0HLQXQJHQ�VSLHJHOQ�QLFKW�
]ZDQJVO¦XȴJ�GLH�0HLQXQJ�GHU�%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�ZLGHU��'LH�%DQN�
KDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�LVW�QLFKW�GD]X�YHUSȵLFKWHW��GLHVHV�'RNXPHQW�]X�DNWXD�
OLVLHUHQ��]X�HUJ¦Q]HQ�RGHU�DE]X¦QGHUQ��ZHQQ�VLFK�HLQ�LQ�GLHVHP�'RNXPHQW�JHQDQQWHU�8PVWDQG��
HLQH�HQWKDOWHQH�6WHOOXQJQDKPH��6FK¦W]XQJ�RGHU�3URJQRVH�¦QGHUW�RGHU�XQ]XWUHHQG�ZLUG��'LH�
%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�¾EHUQLPPW�NHLQH�+DIWXQJ�I¾U�GLH�5LFKWLJNHLW��
9ROOVW¦QGLJNHLW��$NWXDOLW¦W�RGHU�*HQDXLJNHLW�GHU�KLHULQ�HQWKDOWHQHQ�ΖQIRUPDWLRQHQ��'UXFNIHKOHU�
VLQG�YRUEHKDOWHQ� 
 
 
0DUNHWLQJPLWWHLOXQJ 
6WDQG����������� 
 
0HGLHQLQKDEHU�XQG�+HUVWHOOHU 
%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW 
$OOH�5HFKWH�YRUEHKDOWHQ� 
 
9HUODJV-�XQG�+HUVWHOOXQJVRUW 
6FKZDU]VWUD¡H���������6DO]EXUJ���VWHUUHLFK 
/DQGHVJHULFKW�6DO]EXUJ��)1������Y��6LW]��6DO]EXUJ 
 
ΖPSUHVVXP 
%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW 
�����6DO]EXUJ��6FKZDU]VWUD¡H����3RVWIDFK��� 
7��������������-���(��EDQNKDXV#VSDHQJOHU�DW��ZZZ�VSDHQJOHU�DW 
%Ζ&�63$($7�6��'95�������� 
)1������Y��/*�6DO]EXUJ��6LW]�6DO]EXUJ 
8Ζ'-1U��$78��������� 

0DUNWNRPPHQWDU������������������ 


