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(LQ�+·KHQ̑XJ�RKQH�(QGH" 
'LH�$NWLHQP¦UNWH�HLOHQ�YRQ�HLQHP�5HNRUGKRFK�]XP�Q¦FKVWHQ��%Hȵ¾JHOW�ZHUGHQ�GLH�
.XUVH�YRQ�GHQ�1DFKULFKWHQ�]X�GHQ�)RUWVFKULWWHQ�EHL�GHU�(QWZLFNOXQJ�YRQ�&RURQD-
ΖPSIVWRHQ�PLW�ELVODQJ�¾EHUUDVFKHQG�JXWHQ�(UJHEQLVVHQ��'DV�YHUDQODVVW�GLH� 
ΖQYHVWRUHQ��LKUH�%OLFNH�RSWLPLVWLVFK�¾EHU�GHQ�NXU]IULVWLJHQ�+RUL]RQW�KLQDXV�]X� 
ULFKWHQ�XQG�DXI�HLQH�EDOGLJH�5¾FNNHKU�]XU�9RU-&RURQD-1RUPDOLW¦W�]X�KRHQ��'LH�
ΖPSIVWR-3DUW\�LVW�LQ�YROOHP�*DQJH��'RFK�WURW]�DOOHU�SRVLWLYHQ�1DFKULFKWHQ�VROOWH�
PDQ�P¸JOLFKH�*HIDKUHQKHUGH�DXV�GHP�+LHU�XQG�-HW]W�QLFKW�DXV�GHQ�$XJHQ�YHUOLHUHQ�� 

(LQ�0RQDW�YROOHU�+ȐQXQJHQ 
ΖQVEHVRQGHUH�LQ�GHQ�OHW]WHQ�:RFKHQ�]HLJWHQ�VLFK�GLH�$NWLHQP¦UNWH�YRQ�LKUHU�IUHXQGOLFKHQ�6HLWH��6LH�EHVFKHUWHQ�
GHQ�ΖQYHVWRUHQ�VRJDU�GHQ�EHVWHQ�1RYHPEHU�LQ�GHU�*HVFKLFKWH��:¦KUHQG�GHU�86-DPHULNDQLVFKH�ΖQGH[�6	3�����
XQG�GHU�1$6'$4�����ΖQGH[�VHLW�1RYHPEHU�MH�UXQG������DXI�'ROODU-%DVLV�]XOHJHQ�NRQQWHQ��SU¦VHQWLHUWHQ�VLFK�GLH�
LQ�GHU�.ULVH�ELVODQJ�VFKZ¦FKHUHQ�HXURS¦LVFKHQ�%¸UVHQ�QRFK�VW¦UNHU��*UDȴN���� 

=X�*UDȴN���� 
'LH�$QJDEHQ�EDVLH�
UHQ�DXI�9HUJDQJHQ�
KHLWVZHUWHQ��'LH�
:HUWHQWZLFNOXQJ�LQ�
GHU�9HUJDQJHQKHLW�
O¦VVW�NHLQH�YHUO¦VVOL�
FKHQ�5¾FNVFKO¾VVH�
DXI�GLH�]XN¾QIWLJH�
(QWZLFNOXQJ�]X�� 
4XHOOH��%ORRPEHUJ��
6WDQG����������� 
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%LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 0DUNWNRPPHQWDU������������������ 

'HU�HXURS¦LVFKH�ΖQGH[�6WR[[�����YHU]HLFKQHWH�
HEHQVR�ZLH�GHU�GHXWVFKH�/HLWLQGH[�'$;�HLQ�VDW�
WHV�3OXV�YRQ�MH�UXQG������ 

'RFK�QLFKW�QXU�DQ�GHQ�$NWLHQP¦UNWHQ�ZXUGH�GHU�
6FKDOWHU�DXI�Ȍ5LVN-RQȊ�XPJHOHJW��'LH�(QWZLFNOXQJ�
IDVW�DOOHU�9HUP¸JHQVZHUWH�GHXWHW�GDUDXI�KLQ��
GDVV�VW¦UNHUHV�9HUWUDXHQ�LQ�EDOG�EHVVHUH�=HLWHQ�
KHUUVFKW��=X�HUNHQQHQ�ZDU�GLHV�PLWXQWHU�LQ�GHU�
UHODWLYHQ�6FKZ¦FKH�MHQHU�:¦KUXQJHQ��GLH�DOV�
VLFKHUHU�+DIHQ�JDOWHQ�–�GHV�86-'ROODUV�XQG�GHV�
6FKZHL]HU�)UDQNHQV�]XP�(XUR�–�XQG�LQ�HLQHP�
$QVWLHJ�GHU�ODQJIULVWLJHQ�=LQVHQ�LQ�(XURSD�XQG�
GHQ�86$�� 

$XFK�DXI�GHP�5RKVWRPDUNW�]HLFKQHWH�VLFK�HLQ�¦KQOLFKHV�%LOG�DE��ZR�GHU�*ROG-%XOOHQPDUNW�]XOHW]W�DQ�6FKZXQJ�
YHUORU�XQG�GLH��OSUHLVH�DQVWLHJHQ� 

'LH�Ȍ6FK¸QZHWWHU-3KDVHȊ�DQ�GHQ�)LQDQ]P¦UNWHQ�LVW�PLW�9RUEHKDOW�]X�JHQLH¡HQ��$XIWULHE�YHUOLHKHQ�QHEHQ�GHQ� 
SRVLWLYHQ�ΖPSIVWRQDFKULFKWHQ�DXFK�GLH�DQKDOWHQG�XOWUDORFNHUH�*HOGSROLWLN�GHU�1RWHQEDQNHQ�XQG�GLH�$XVVLFKWHQ�
DXI�QHXH�ȴVNDOLVFKH�ΖPSXOVH��'LH�0¦UNWH�KDEHQ�LQ]ZLVFKHQ�HLQ�VHKU�KRKHV�0D¡�DQ�2SWLPLVPXV�HLQJHSUHLVW��8QG�
GLHV��REZRKO�HV�]DKOUHLFKH�*U¾QGH�JLEW��LQ�GHQ�Q¦FKVWHQ�0RQDWHQ�HWZDV�9RUVLFKW�ZDOWHQ�]X�ODVVHQ�� 

:LH�ODQJH�JHKW�GLH�,PSIVWȐ-3DUW\" 
'LH�%HK¸UGHQ�ZHOWZHLW�EHVFKOHXQLJHQ�GLH�=XODVVXQJ�YRQ�&RURQD-ΖPSIVWRHQ��GLH�LQ�6WXGLHQ�¾EHUUDVFKHQG�JXW�
DEJHVFKQLWWHQ�KDEHQ��'LH�9RUUHLWHUUROOH�¾EHUQLPPW�*UR¡EULWDQQLHQ��GDV�GHQ�:LUNVWR�YRQ�3ȴ]HU�XQG�%LR17HFK�
I¾U�0DVVHQLPSIXQJHQ�]XJHODVVHQ�XQG�EHUHLWV�HUVWH�ΖPSIXQJHQ�YHUDEUHLFKW�KDW��$XFK�GLH�86$�KDEHQ�DP�YHUJDQ�
JHQHQ�:RFKHQHQGH�HLQH�1RWIDOO]XODVVXQJ�I¾U�GHQ�ΖPSIVWR�HUWHLOW��(XURSD�ZLUG�GHPQ¦FKVW�QDFK]LHKHQ�XQG�
DXFK�DQGHUH�/¦QGHU�ZROOHQ�]XPLQGHVW�5LVLNRJUXSSHQ�VRZLH�GLH�%HVFK¦IWLJWHQ�LP�*HVXQGKHLWVZHVHQ�HKHVWP¸J�
OLFK�LPSIHQ� 

*UDȴN����Ȍ5LVN-RQȊ-0RGXV�DQ�GHQ�0¦UNWHQ�LP�1RYHPEHU 

�$QJDEHQ�LQ�86' 



0DUNWNRPPHQWDU������������������ %LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 

9LHOH�)URQWHQ�LQ�(XURSD 
0LW�HLQHP�VFKZDFKHQ�:LUWVFKDIWVZDFKVWXP�N¦PSIW�(XURSD�VFKRQ�VHLW�-DKUHQ��'HU�DOWH�.RQWLQHQW�KDW�LQ�GHQ�OHW]�
WHQ�:RFKHQ�)RUWVFKULWWH�EHL�GHU�(LQG¦PPXQJ�GHU�]ZHLWHQ�&RURQD-:HOOH�JHPDFKW��*OHLFK]HLWLJ�LVW�GDV�:DFKV�
WXPVSRWHQ]LDO�GHU�HXURS¦LVFKHQ�:LUWVFKDIW�DXV�VWUXNWXUHOOHU�XQG�SROLWLVFKHU�6LFKW�ZHLWHUKLQ�YHUKDOWHQ�� 

(XURSDV�$XIJDEHQOLVWH�LVW�YHUJOHLFKVZHLVH�ODQJ��=XP�HLQHQ�JDE�HV�ELVODQJ�QRFK�NHLQHQ�Ȍ%UH[LW-'HDOȊ��QDFK- 
GHP�OHW]WHQ�)UHLWDJ�HUQHXW�GLH�YHUPHLQWOLFK�ȌOHW]WH�)ULVWȊ�YHUVWULFKHQ�LVW��'LH�9HUKDQGOXQJHQ�ZHUGHQ�QXQ�ZHLWHU�
JHI¾KUW��GRFK�HLQ�$XVWULWW�*UR¡EULWDQQLHQV�DXV�GHU�HXURS¦LVFKHQ�8QLRQ�RKQH�'HDO�ZLUG�MHW]W�LPPHU�ZDKUVFKHLQ-
OLFKHU� 

'DQHEHQ�EORFNLHUWHQ�8QJDUQ�XQG�3ROHQ�¾EHU�:RFKHQ�KLQZHJ�GHQ�%HVFKOXVV�]XP�QHXHQ�(8-+DXVKDOW�XQG�]X�
GHP�&RURQD-+LOIVIRQGV�Ȍ1H[W�*HQHUDWLRQ�(8Ȋ��'XUFK�HLQHQ�.RPSURPLVV�NDP�KLHU�HUVW�YHUJDQJHQH�:RFKH� 
%HZHJXQJ�LQ�GLH�IHVWJHIDKUHQH�6LWXDWLRQ��'LH�9HUKDQGOXQJHQ�ZDUHQ�MHGRFK�]¦K�XQG�GLH�3RVLWLRQHQ�GHU�0LWJOLHGV�
VWDDWHQ�ODJHQ�ZHLWHU�DXVHLQDQGHU� 

1LFKW�QXU�LQQHUHXURS¦LVFKH�'LVNXVVLRQHQ�VWHKHQ�DXI�GHU�$JHQGD�GHU�(8��9LHOPHKU�VFKO¦JW�VLFK�(XURSD�PLW�7KH�
PHQ�ZLH�GHQ�8QUXKHQ�DQ�GHQ�$X¡HQJUHQ]HQ�XQG�GHQ�9HUWHLOXQJVGHEDWWHQ�YRQ�)O¾FKWOLQJHQ�KHUXP��'DEHL�QLFKW�
]X�YHUJHVVHQ�LVW�GLH�LQ]ZLVFKHQ�UHFKW�XQEHTXHPH�3RVLWLRQ�GHU�(8�LP�.RQȵLNW�]ZLVFKHQ�GHQ�86$�XQG�&KLQD��:LUG�
-RH�%LGHQ�KLHU�HLQH�9HUEHVVHUXQJ�EULQJHQ" 

 

'LH�%HI¾UFKWXQJHQ��GDVV�8QWHUQHKPHQ�LKUH�
3URGXNWLRQVSUR]HVVH�ZLHGHU�YHUVW¦UNW�DXI�GHQ�
+HLPDWPDUNW�NRQ]HQWULHUHQ��XP�ZHQLJHU�DQI¦O�
OLJ�]X�VHLQ��KDEHQ�VLFK�ELVODQJ�QLFKW�EHZDKUKHL�
WHW��$QVWDWW�HLQHV�Ȍ5HVKRULQJVȊ�–�GHU�5¾FNKROXQJ�
YRQ�3UR]HVVHQ�DXV�GHP�$XVODQG�–�ZLUG�YHUVW¦UNW�
DXI�'LYHUVLȴ]LHUXQJ�JHVHW]W��$OOHUGLQJV�ZHUGHQ�
8QWHUQHKPHQVUHVVRXUFHQ�GHU]HLW�I¾U�GLH�.ULVHQ�
EHZ¦OWLJXQJ�HLQJHVHW]W� 

'LH�*HIDKU�LVW�DOVR�QLFKW�JHEDQQW��]XPDO�QLFKW�
DXV]XVFKOLH¡HQ�LVW��GDVV�Ȍ5HVKRULQJȊ-3URMHNWH�
HUVW�LQ�GHQ�NRPPHQGHQ�-DKUHQ�DXI�GHQ�8QWHU�
QHKPHQVDJHQGHQ�ODQGHQ��'LHV�N¸QQWH�GDV� 
JOREDOH�:LUWVFKDIWVZDFKVWXP�N¾QIWLJ�KHPPHQ� 

$XFK�ZHQQ�GLH�:LUNVWRH�VHKU�YLHOYHUVSUHFKHQG�DXVVHKHQ�XQG�GLH�0¦UNWH�QDFK�SRVLWLYHQ�1DFKULFKWHQ�JLHUHQ��
ZLUG�GHQQRFK�HLQLJH�=HLW�LQV�/DQG�]LHKHQ��ELV�ΖPSISURJUDPPH�YROOVW¦QGLJ�HLQVDW]EHUHLW�VLQG��1HEHQ�ORJLVWLVFKHQ�
+HUDXVIRUGHUXQJHQ�K¦QJW�GHU�(UIROJ�VWDUN�YRQ�GHU�ΖPSIEHUHLWVFKDIW�GHU�%HY¸ONHUXQJ�DE��'LH�$QJVW�YRU�QRFK�XQ�
EHNDQQWHQ�1HEHQZLUNXQJHQ�VFKUHFNW�DQJHVLFKWV�GHU�NXU]HQ�(QWZLFNOXQJV]HLW�YLHOH�0HQVFKHQ�DE� 

ΖQ�$QEHWUDFKW�GHU�LP�NRPPHQGHQ�-DKU�SURGX]LHUEDUHQ�ΖPSIGRVHQ�XQG�GHU�ΖPSISO¦QH�GHU�5HJLHUXQJHQ�ZLUG�HU�
ZDUWHW��GDVV�GLH�9RONVZLUWVFKDIWHQ�VS¦WHVWHQV�DE�GHU�]ZHLWHQ�+¦OIWH�GHV�-DKUHV������ZHLWJHKHQG�]XU��1RUPDOLW¦W��
]XU¾FNNHKUHQ�ZHUGHQ��%LV�HV�VRZHLW�LVW��VWHKHQ�QRFK�0RQDWH�EHYRU��LQ�GHQHQ�0HOGXQJHQ�]X�VWHLJHQGHQ� 
ΖQIHNWLRQV-�XQG�7RGHV]DKOHQ�VRZLH�ZHLWHUHQ�/RFNGRZQV�ZDKUVFKHLQOLFK�QLFKW�ZHQLJHU�ZHUGHQ��'LH�:LQWHUPRQDWH�
ZHUGHQ�XQJHDFKWHW�GHV�%OLFNV�QDFK�YRUQH�HLQH�+HUDXVIRUGHUXQJ�ZHUGHQ� 

'LH�QHXH��DOWH�:HOW 
:HQGHW�PDQ�VLFK�GHQ�O¦QJHUIULVWLJHQ�$XVZLUNXQJHQ�GHU�&RURQD-.ULVH�]X��WU¦JW�GLH�3DQGHPLH�GDV�3RWHQ]LDO�LQ�
VLFK��GLH�*OREDOLVLHUXQJ�XQG�GHQ�IUHLHQ�+DQGHO�QHJDWLY�]X�EHHLQȵXVVHQ��=ZDU�OLHJW�GDV�LQWHUQDWLRQDOH�+DQGHOV-
YROXPHQ�GHXWOLFK�XQWHU�GHP�9RUMDKU��ZHQQ�VLFK�GLH�GHU]HLWLJHQ�7UHQGV�MHGRFK�IRUWVHW]HQ��ZLUG�GHU�5¾FNJDQJ�
JHULQJHU�DXVIDOOHQ�DOV�LQ�GHU�)LQDQ]NULVH�� 



6HKHQ�VR�6LHJHU�DXV" 
'DVV�-RH�%LGHQ�LP�-¦QQHU�Q¦FKVWHQ�-DKUHV�LQV�:HL¡H�+DXV�HLQ]LHKHQ�ZLUG��LVW�VR�JXW�ZLH�VLFKHU��'LH�(UZDUWXQJHQ�
DQ�LKQ�VLQG�KRFK��HLQ�HHNWLYHUHU�8PJDQJ�PLW�GHU�&RURQD-.ULVH��YHUEHVVHUWH�LQWHUQDWLRQDOH�%H]LHKXQJHQ�LP�+LQ�
EOLFN�DXI�+DQGHO�XQG�'LSORPDWLH�VRZLH�ΖQYHVWLWLRQHQ�LQ�*HVXQGKHLW��ΖQIUDVWUXNWXU�XQG�JU¾QH�(QHUJLH�� 

'LH�ELVKHULJH�:DKO�GHU�0LQLVWHU�XQG�%HUDWHU�YRQ�%LGHQV�5HJLHUXQJVWHDP�VFKHLQHQ�VHLQHQ�JHSODQWHQ�.XUV�]X�XQ�
WHUPDXHUQ��6R�VROO�-DQHW�<HOOHQ��LKUHV�=HLFKHQV�HKHPDOLJH�)('-3U¦VLGHQWLQ��LP�%LGHQ-.DELQHWW�GLH�5ROOH�GHU� 
)LQDQ]PLQLVWHULQ�HLQQHKPHQ��'LH�)LQDQ]P¦UNWH�VHW]HQ�+RQXQJ�LQ�)UDX�<HOOHQ��]XPDO�VLH�]X�LKUHU�)('-=HLW�VFKRQ�
KDWWH�DQNOLQJHQ�ODVVHQ��GDVV�PRQHW¦UH�.RQMXQNWXUSURJUDPPH�QLFKW�RKQH�ȴVNDOLVFKH�$QUHL]H�DXVNRPPHQ�Z¾U�
GHQ�–�XQG�GLH�0¦UNWH�K¦QJHQ�EHNDQQWOLFK�DQ�GHU�*HOGVSULW]H� 

(LQ�6SD]LHUJDQJ�G¾UIWH�HV�I¾U�-RH�%LGHQ�GHQQRFK�QLFKW�ZHUGHQ��(V�VLHKW�GDQDFK�DXV��DOV�RE�GHU�6HQDW�LQ�UHSXEOL�
NDQLVFKHU�+DQG�EOHLEHQ�ZLUG��=XGHP�HUJDEHQ�GLH�:DKOHQ�LP�5HSU¦VHQWDQWHQKDXV�HLQH�VFKUXPSIHQGH�0HKUKHLW�
GHU�'HPRNUDWHQ��(V�ZLUG�I¾U�%LGHQ�HLQH�+HUDXVIRUGHUXQJ��VHLQH�ΖQYHVWLWLRQVSO¦QH�GXUFK�GHQ�.RQJUHVV�]X�EULQ�
JHQ��1DFK�YLHU�-DKUHQ�ORFNHUHU�$XVOHJXQJ�GHU�+DXVKDOWVYRUJDEHQ�KDEHQ�GLH�5HSXEOLNDQHU�Q¦POLFK�MHW]W�LKUHP�
+DQJ�]X�PRGHUDWHQ�6WDDWVDXVJDEHQ�ZLHGHU�QHXHV�/HEHQ�HLQJHKDXFKW� 

'LH�6FKXOGHQXKU�˲WLFNW˰ 
$NWXHOO�VFKHLQW�HV��DOV�RE�SROLWLVFKH�(QWVFKHLGXQJVWU¦JHU��EHUDWHQGH��NRQRPHQ�XQG�=HQWUDOEDQNHU�GLH�6RUJHQ�
¾EHU�ZDFKVHQGH�6FKXOGHQEHUJH�VFKLHU�Y¸OOLJ�DX¡HU�$FKW�ODVVHQ�Z¾UGHQ��6WDDWHQ�QHKPHQ�ULHVLJH�%HWU¦JH�DXI��XP�
GHQ�:LUWVFKDIWVPRWRU�LQ�GHU�.ULVH�]X�VW¾W]HQ�� 

5DVFK�VWHLJHQGH�6WDDWVVFKXOGHQ�XQG�EHLVSLHOORVH�+DXVKDOWVGHȴ]LWH�VSLHOHQ�GHU]HLW�NHLQH�5ROOH��=HLWHQ�H[WUHPHU�
1LHGULJ]LQVHQ�XQG�HLQHU�ZHOWZHLWHQ�3DQGHPLH�VLQG�VFKHLQEDU�QLFKW�JHHLJQHW���XP�VLFK�¾EHU�6FKXOGHQ�6RUJHQ�]X�
PDFKHQ�� 

6R�P¸JHQ�5¾FN]DKOXQJV-�XQG�=LQVYHUSȵLFKWXQJHQ�GHU�PHLVWHQ�9RONVZLUWVFKDIWHQ�WURW]�GHU�HQRUPHQ�9HUVFKXO�
GXQJ�QLHGULJHU�VHLQ�DOV�YRU�HLQHP�-DKU��DEHU�DOO�GLHV�K¦QJW�YRP�8PIHOG�GHU�QLHGULJHQ�=LQVHQ�DE� 

�NRQRPHQ�JHKHQ�GDYRQ�DXV��GDVV�GLH�=LQVV¦W]H�XQG�GLH�ΖQȵDWLRQ�YRUHUVW�QLHGULJ�EOHLEHQ�ZHUGHQ��$OOHUGLQJV�
N¸QQWH�EHUHLWV�HLQ�UHODWLY�EHJUHQ]WHU�$QVWLHJ�GHU�=LQVV¦W]H�DQJHVLFKWV�GHU�HQRUPHQ�DXVKDIWHQGHQ�6FKXOGHQ�HU�
KHEOLFKH�)ROJHQ�KDEHQ��'DV�7LFNHQ�GHU�6FKXOGHQXKU�ZLUG�XQZHLJHUOLFK�ODXWHU� 

9RUVLFKWLJHU�2SWLPLVPXV 
7URW]�DOOHU�.U¦IWH��GLH�VLFK�I¾U�GLH�:LUWVFKDIW�XQG�GLH�)LQDQ]P¦UNWH�SRVLWLY�DE]HLFKQHQ��JLOW�HV�DOVR��VLFK�DQJHVLFKWV�
GHU�SRWHQ]LHOOHQ�*HIDKUHQKHUGH�YRU�]X�YLHO�2SWLPLVPXV�]X�K¾WHQ��(V�ZLUG�LQ�MHGHP�)DOO�HLQ�KDUWHU��&RURQD-�
:LQWHU�EHYRUVWHKHQ� 

1LFKW�]XOHW]W�GLH�LQ�$XVVLFKW�JHVWHOOWHQ�ΖPSISURJUDPPH�XQG�GLH�PDVVLYHQ�ΖQWHUYHQWLRQHQ�YRQ�5HJLHUXQJHQ�XQG�
=HQWUDOEDQNHQ�ZHUGHQ�GLH�PHLVWHQ�9RONVZLUWVFKDIWHQ�LQ�GHQ�NRPPHQGHQ�0RQDWHQ�ZHLWHU�VW¾W]HQ��$OOHUGLQJV�
ZHUGHQ�GLH�]DKOUHLFKHQ�JHRSROLWLVFKHQ�XQG�SROLWLVFK-¸NRQRPLVFKHQ�*HJHQZLQGH�GLH�)LQDQ]P¦UNWH�EUHPVHQ��
8QG�YLHOH�GDYRQ�VLQG�]ZDU�QLFKW�XQYHUPHLGOLFK��DEHU�ZDKUVFKHLQOLFK��9RU�DOOHP�DEHU�ZHUGHQ�VLH�QRFK�DXI�GHU�
$JHQGD�VWHKHQ��ZHQQ�GLH�ΖPSISURJUDPPH�EHUHLWV�ODXIHQ�XQG�GLH�1RUPDOLW¦W�ZLHGHU�VFKULWWZHLVH�(LQ]XJ�K¦OW� 

1LFKWVGHVWRWURW]�ZLUG�I¾U�GLH�ZLFKWLJVWHQ�9RONVZLUWVFKDIWHQ�GDV�-DKU������PLW�JUR¡HU�:DKUVFKHLQOLFKNHLW�EHVVHU�
ZHUGHQ�DOV�GDV�OHW]WH�-DKU�� 

0DUNWNRPPHQWDU������������������ %LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 



:LFKWLJH�+LQZHLVH 
'LH�KLHU�GDUJHVWHOOWHQ�$QJDEHQ�GLHQHQ��WURW]�VRUJI¦OWLJHU�5HFKHUFKH��DXVVFKOLH¡OLFK�GHU�XQYHUELQG�
OLFKHQ�ΖQIRUPDWLRQ�XQG�HUVHW]HQ�QLFKW�HLQH��LQVEHVRQGHUH�QDFK�UHFKWOLFKHQ��VWHXHUOLFKHQ�XQG�SUR�
GXNWVSH]LȴVFKHQ�*HVLFKWVSXQNWHQ�QRWZHQGLJH��LQGLYLGXHOOH�%HUDWXQJ�I¾U�GLH�GDULQ�EHVFKULHEHQHQ�
)LQDQ]LQVWUXPHQWH��'LH�ΖQIRUPDWLRQ�VWHOOW�ZHGHU�HLQ�$QERW��QRFK�HLQH�(LQODGXQJ�RGHU�(PSIHKOXQJ�
]XP�.DXI�RGHU�9HUNDXI�YRQ�)LQDQ]LQVWUXPHQWHQ�GDU�XQG�GLHQW�LQVEHVRQGHUH�QLFKW�DOV�(UVDW]�I¾U�
HLQH�XPIDVVHQGH�5LVLNRDXINO¦UXQJ�� 
 
'LH�MHZHLOV�J¾OWLJHQ�%HGLQJXQJHQ�MHGHV�)LQDQ]SURGXNWHV�XQG�ZHLWHUH�ΖQIRUPDWLRQHQ�ȴQGHQ�6LH�
XQWHU�ZZZ�VSDHQJOHU�DW�E]Z��EHLP�MHZHLOLJHQ�3URGXNWDQELHWHU��)¾U�'HWDLODXVN¾QIWH�]X�5LVLNHQ�XQG�
.RVWHQ�VWHKW�ΖKQHQ�ΖKU�SHUV¸QOLFKHU�%HUDWHU�LP�%DQNKDXV�6S¦QJOHU�JHUQH�]XU�9HUI¾JXQJ��'LH�LQ�
GLHVHP�'RNXPHQW�HQWKDOWHQHQ�ΖQIRUPDWLRQHQ�ZXUGHQ�VRUJI¦OWLJ�HUDUEHLWHW�XQG�EHUXKHQ�DXI�4XHO�
OHQ��GLH�DOV�]XYHUO¦VVLJ�HUDFKWHW�ZHUGHQ�� 
 
$OOH�ΖQIRUPDWLRQHQ��0HLQXQJHQ�XQG�(LQVFK¦W]XQJHQ�LQ�GLHVHP�'RNXPHQW�JHEHQ�GLH�DNWXHOOH�(LQ�
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