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GHU�(=%�LP�GULWWHQ�4XDUWDO�ZHLWHUJHI¾KUW��'D]X�]¦KOHQ�GDV�3DQGHPLF�(PHUJHQF\�3XUFKDVH�3URJUDPPH�
�3(33��LQ�+¸KH�YRQ�(85�������0UG��ELV�PLQGHVWHQV�-XQL������VRZLH�GLH�)RUWI¾KUXQJ�GHV�$VVHW�3XUFKDVH�
3URJUDPPH��$33��PLW�PRQDWOLFKHQ�$QN¦XIHQ�YRQ�(85����0UG��'DU¾EHU�KLQDXV�HUIROJW�GLH�ZHLWHUH�/LTXLGL�
W¦WVEHUHLWVWHOOXQJ�¾EHU�GLH�5HȴQDQ]LHUXQJVJHVFK¦IWH��*/5*�ΖΖΖ��YRU�GHP�+LQWHUJUXQG��GDVV�GLH�.UHGLWYHUJD�
EH�GHU�%DQNHQ�DQ�8QWHUQHKPHQ�XQG�SULYDWH�+DXVKDOWH�GDGXUFK�XQWHUVW¾W]W�ZLUG� 

'DV�=LHO�GHU�JHVHW]WHQ�0D¡QDKPHQ�EOHLEW��GLH�)LQDQ]LHUXQJVNRVWHQ�QLHGULJ�]X�KDOWHQ��'HQ�5HȴQDQ]LHUXQJV�
JHVFK¦IWHQ�XQG�GHP�$QOHLKHNDXISURJUDPP�NRPPHQ�GDEHL�GLH�WUDJHQGHQ�5ROOHQ�]X��]XPDO�GHU�+DQGOXQJV�
VSLHOUDXP�DXI�GHU�=LQVVHLWH�VWDUN�HLQJHVFKU¦QNW�LVW��'LHV�OLHJW�SULP¦U�DQ�GHU�MDKUHODQJHQ�1XOO]LQVSROLWLN�GHU�
(=%� 

$XV�KHXWLJHU�6LFKW�Z¾UGHQ�ZHLWHUH�=LQVVHQNXQJHQ�GLH�*HIDKU�LQ�VLFK�WUDJHQ��GDVV�GLH�1HJDWLY]LQVHQ�]X�HLQHU�
VW¦UNHUHQ�%HODVWXQJ�GHU�HXURS¦LVFKHQ�%DQNHQ�I¾KUHQ�N¸QQWHQ��'DU¾EHU�KLQDXV�N¸QQWH�VLFK�LQ�HLQLJHQ�HX�
URS¦LVFKHQ�/¦QGHUQ�DXFK�GHU�'UXFN�DXI�GLH�%DQNHQ�GHUDUW�YHUVW¦UNHQ��GDVV�1HJDWLY]LQVHQ�YHUPHKUW�DQ�
3ULYDWNXQGHQ�ZHLWHUJHJHEHQ�ZHUGHQ��'LH�0RWLYDWLRQ�GHU�(=%�I¾U�ZHLWHUH�=LQVVHQNXQJHQ�LVW�DOVR�¾EHUVFKDX�
EDU��*OHLFK]HLWLJ�O¦VVW�VLFK�IHVWKDOWHQ��GDVV�GLH�&RURQD-.ULVH�HLQH�1RUPDOLVLHUXQJ�GHV�=LQVQLYHDXV�XP�-DKUH�
]XU¾FNJHZRUIHQ�KDW��'DV�DNWXHOOH�:LUWVFKDIWVJHI¾JH�ELHWHW�YRUHUVW�NHLQHQ�6SLHOUDXP�I¾U�HLQH�$QKHEXQJ�GHU�
/HLW]LQVHQ�� 

6S
¦Q

JO
HU
�$
VV
HW
�0

DQ
DJ
HP

HQ
W 

0
DU
NH
WLQ

JP
LWW
HL
OX
QJ

��$
XJ

XV
W��

��
� 

=LQVHLQVFK¦W]XQJ����4XDUWDO������ %LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 
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PLW�VLFK�EULQJHQ�N¸QQWH��$XFK�YRQ�SROLWLVFKHU�6HLWH�
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:LFKWLJH�+LQZHLVH 
'LH�KLHU�GDUJHVWHOOWHQ�$QJDEHQ�GLHQHQ��WURW]�VRUJI¦OWLJHU�5HFKHUFKH��DXVVFKOLH¡OLFK�GHU�XQYHUELQG�
OLFKHQ�ΖQIRUPDWLRQ�XQG�HUVHW]HQ�QLFKW�HLQH��LQVEHVRQGHUH�QDFK�UHFKWOLFKHQ��VWHXHUOLFKHQ�XQG�SUR�
GXNWVSH]LȴVFKHQ�*HVLFKWVSXQNWHQ�QRWZHQGLJH��LQGLYLGXHOOH�%HUDWXQJ�I¾U�GLH�GDULQ�EHVFKULHEHQHQ�
)LQDQ]LQVWUXPHQWH��'LH�ΖQIRUPDWLRQ�VWHOOW�ZHGHU�HLQ�$QERW��QRFK�HLQH�(LQODGXQJ�RGHU�(PSIHKOXQJ�
]XP�.DXI�RGHU�9HUNDXI�YRQ�)LQDQ]LQVWUXPHQWHQ�GDU�XQG�GLHQW�LQVEHVRQGHUH�QLFKW�DOV�(UVDW]�I¾U�
HLQH�XPIDVVHQGH�5LVLNRDXINO¦UXQJ�� 
 
'LH�MHZHLOV�J¾OWLJHQ�%HGLQJXQJHQ�MHGHV�)LQDQ]SURGXNWHV�XQG�ZHLWHUH�ΖQIRUPDWLRQHQ�ȴQGHQ�6LH�
XQWHU�ZZZ�VSDHQJOHU�DW�E]Z��EHLP�MHZHLOLJHQ�3URGXNWDQELHWHU��)¾U�'HWDLODXVN¾QIWH�]X�5LVLNHQ�XQG�
.RVWHQ�VWHKW�ΖKQHQ�ΖKU�SHUV¸QOLFKHU�%HUDWHU�LP�%DQNKDXV�6S¦QJOHU�JHUQH�]XU�9HUI¾JXQJ��'LH�LQ�
GLHVHP�'RNXPHQW�HQWKDOWHQHQ�ΖQIRUPDWLRQHQ�ZXUGHQ�VRUJI¦OWLJ�HUDUEHLWHW�XQG�EHUXKHQ�DXI�4XHO�
OHQ��GLH�DOV�]XYHUO¦VVLJ�HUDFKWHW�ZHUGHQ�� 
 
$OOH�ΖQIRUPDWLRQHQ��0HLQXQJHQ�XQG�(LQVFK¦W]XQJHQ�LQ�GLHVHP�'RNXPHQW�JHEHQ�GLH�DNWXHOOH�(LQ�
VFK¦W]XQJ�GHV�9HUIDVVHUV�E]Z��GHU�9HUIDVVHU�]XP�=HLWSXQNW�GHU�9HU¸HQWOLFKXQJ�ZLHGHU�XQG�N¸Q�
QHQ�VLFK�MHGHU]HLW�RKQH�9RUDQN¾QGLJXQJ�¦QGHUQ��'LH�GDUJHEUDFKWHQ�0HLQXQJHQ�VSLHJHOQ�QLFKW�
]ZDQJVO¦XȴJ�GLH�0HLQXQJ�GHU�%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�ZLGHU��'LH�%DQN�
KDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�LVW�QLFKW�GD]X�YHUSȵLFKWHW��GLHVHV�'RNXPHQW�]X�DNWXD�
OLVLHUHQ��]X�HUJ¦Q]HQ�RGHU�DE]X¦QGHUQ��ZHQQ�VLFK�HLQ�LQ�GLHVHP�'RNXPHQW�JHQDQQWHU�8PVWDQG��
HLQH�HQWKDOWHQH�6WHOOXQJQDKPH��6FK¦W]XQJ�RGHU�3URJQRVH�¦QGHUW�RGHU�XQ]XWUHHQG�ZLUG��'LH�
%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�¾EHUQLPPW�NHLQH�+DIWXQJ�I¾U�GLH�5LFKWLJNHLW��
9ROOVW¦QGLJNHLW��$NWXDOLW¦W�RGHU�*HQDXLJNHLW�GHU�KLHULQ�HQWKDOWHQHQ�ΖQIRUPDWLRQHQ��'UXFNIHKOHU�
VLQG�YRUEHKDOWHQ� 
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